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PRESS RELEASE:

U.S. and Vietnam Celebrate 10" Anniversary of Bilateral Trade Agreement (BTA)

HANOI, December 9, 2011 — On July 13, 2000, just five years after President Clinton announced the
normalization of diplomatic relations with Vietnam, U.S. and Vietnamese negotiators signed a bilateral
trade agreement (BTA\) that now defines the strong economic ties between our two countries. During the ten
years since the BTA entered into force on December 10, 2001, two-way trade between the U.S. and
Vietnam jumped over 1,200 percent, from $1.5 billion to over $20 billion. In addition to the trade and
investment benefits, the BTA served as a “stepping stone” for Vietnam’s accession to the World Trade
Organization in 2007.

“This is a good time for the United States and Vietnam. Over the last 10 years we have made impressive
advances in our bilateral relationship, particularly on the economic front,” said U.S. Ambassador to Vietnam
David B. Shear. “Promoting even stronger economic ties between our two countries is among my top
priorities as Ambassador.”

Progress in the bilateral trade and investment relationship has coincided with a tremendous economic
transformation in Vietnam that has helped to improve the lives of ordinary Vietnamese citizens. Real
income in Vietnam has grown an average of 7.2 percent per year, and GDP per capita has risen from $413
in 2001 to $1,300 in 2011. Meanwhile Vietnam’s poverty rate has fallen from 58 percent in 1993 to 10.6
percent in 2010.


http://vietnam.usembassy.gov/
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Chart 1: As US-Vietnam trade numbers have grown, Vietnam'’s per capita GDP has also increased at a
similar pace.

Building on this accomplishment, the United States and Vietnam continue to work together to define rules
for trade and investment that promote economic growth and opportunity in our economies. Currently, the
U.S. and Vietnam, together with seven other partners, are negotiating a Trans-Pacific Partnership (TPP)
regional free trade agreement, which serves as a potential platform for economic integration across the Asia-
Pacific region. This integration will advance the economic interests for both the United States and Vietnam
for many years to come, creating jobs and further strengthening our relationship.

HitH

THONG CAO BAO CHi:

MY va Viét Nam Ky Niém 10 Nam Hiép Pinh Thuwong Mai Song Phuong (BTA)

HA NOIL, 09 thang 12 niim 2011 - Ngay 13 thang 7 nam 2000, chi ndm nim sau khi Téng thong Clinton
tuyén bd binh thudng hoa quan hé ngoai giao voi Viét Nam, cac nha dam phan My va Viét Nam da ky két
mot hiép dinh thuong mai song phuong (BTA), 14 hiép dinh ma hién nay dang dinh 1d cac méi quan hé kinh
t& manh mé gitta hai nuéc ching ta. Trong mudi niam ké tir khi BTA ¢6 hiéu luc vao ngay 10/12/2001,
thirong mai hai chiéu gitta My va Viét Nam d4 tang hon 1.200%, tir 1,5 ti D6 la 1én hon 20 ti Dola. Ngoai
loi ich vé thuong mai va dau tu, Hiép dinh con phuc vu nhu 1a mot "ban dap" cho Viét Nam gia nhap T6
chirc Thuong mai Thé gidi vao nam 2007.

"Pay 1a thoi diém ot cho Hoa Ky va Viét Nam. Hon 10 nim qua, ching t6i da c6 nhiing budc tién 4n
tuong trong moi quan h¢ song phuong cta ching ta, dac biét 1a trén mét trén kinh té ", ong Dai st My tai



Viét Nam David B. Shear néi. "Thiic ddy manh mé& hon nita quan hé kinh té gitra hai nudc chung ta 1a mot
trong nhitng uu tién hang dau cta t6i voi tu cach 1a Pai su."

Tién b trong quan hé thwong mai va du tu song phuong dién ra déng thoi voi s chuyén dbi kinh  to 16n
tai Vi¢t Nam da gitip cai thién cudc séng cta nhiing cong dan Vi¢t Nam binh thuong. Thu nhap thuc té tai
Viét Nam di ting trudng trung binh 7,2% mdi ndm, va GDP dau ngudi da ting tir 413 USD nam 2001 1én
1.300 USD véo ndm 2011. Trong khi d6, ty 18 ho nghéo cta Viét Nam di giam tir 58% nam 1993 xudng
10,6% trong nam 2010.
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D06 thi: Khi thirong mai song phwong véi Hoa Ky ciia Viét Nam tang triong, GDP binh quén dau nguoi
cua Viét Nam cting tang voi mot toc do twong tu.

Dua trén thanh qua nay, Hoa Ky va Viét Nam tiép tuc lam viéc voi nhau de xdc dinh cac quy tic cho
thuong mai va dau tu nham thuc day ting truong kinh t& va co hdi trong nén kinh té ctia chuing ta. Hién nay,
Hoa Ky va Viét Nam, ciing vi bay nudc ddi tac khac dang dam phan mot hiép dinh thuong mai tr do khu
vire Quan HE Déi Tac Xuyén Thai Binh Duong (TPP), phuc vu nhu 13 mét nén tang tiém nang cho hoi
nhap kinh té trén toan khu vuc chau A-Thai Binh Duong. Sy hoi nhap nay sé thuc day loi ich kinh té cho ca
Hoa Ky va Viét Nam trong nhiéu nim t6i, tao viéc 1am va ting cuong hon nita méi quan hé ctia ching ta.

(hét thong c4o)



