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GENERAL INTEREST 
 
From Recession to Recovery to Renewal: An Economic Strategy to Achieve Broadly Shared Growth 
The Brookings Institution – Hamilton Project – Paper and Event - April 20, 2010 – 36 and 100 pages 
http://www.brookings.edu/~/media/Files/rc/papers/2010/04_economic_recovery_greenstone/04_economic_re
covery_greenstone.pdf 
http://www.brookings.edu/~/media/Files/events/2010/0420_economic_recovery_biden/20100420_thp.pdf 
 
Vice President Joe Biden will join former U.S. Treasury Secretary Robert E. Rubin and former Deputy 
Secretary Roger C. Altman in a Hamilton Project forum to kick off the project’s 2010 policy agenda. The vice 
president will present the administration’s view of the economic challenges faced by America’s families, with 
an emphasis on the middle class. He will then discuss the range of Obama administration initiatives to meet 
these challenges. Hamilton Project Director and Brookings Senior Fellow Michael Greenstone will give a 
brief overview of a new strategy paper that outlines the near-term investments necessary to ensure broad-
based growth, prosperity and opportunity for future generations of Americans. The event will also feature two 
roundtable discussions to highlight innovative policy ideas and the broader challenges facing the U.S. 
economy. 
 
 
Kemal Dervis et al.  
Climate Crisis, Credit Crisis: The Quest for Green Growth 
Brookings Institution - Web posted April 22, 2010 – 40 pages 
http://www.brookings.edu/~/media/Files/rc/reports/2010/0422_climate_change_poverty/0422_climate_chang
e_poverty.pdf 
 
As the global economy struggles to sustain its recovery from the deepest recession in sixty years, another 
challenge looms large: preventing the Earth from warming more than 3.6 °F, widely considered by climate 
experts as the acceptable level to reduce the risk of irreversible global damage resulting from climate change. 
To meet these challenges, authors contend that we must look beyond our national borders, recognize that we 
face an uncertain future, and collaborate to ensure our collective well-being. 
 
 
Measuring the Green Economy 
U.S. Department of Commerce - April 21, 2010 – 50 pages 
http://www.esa.doc.gov/GreenEconomyReport/ 
 
The study defines and measures the size and scope of the green economy. 
 
 
Turning Green Jobs to Gold, Safely 
U.S. Department of Labor - April 22, 2010 – 10 pages 



http://www.dol.gov/dol/green/earthday_reportA.pdf 
 
The U.S. Department of Labor is turning green jobs into golden opportunities safely by working with its 
community, labor and industry partners to prepare the workforce for high growth fields while building a 
greener planet. The report demonstrates the programs being supported to promote green job growth. 
 
 
Pessimistic Public Doubts Effectiveness of Stimulus, TARP 
Pew Research Center for the People & the Press - April 28, 2010 – 35 pages 
http://people-press.org/reports/pdf/608.pdf 
 
The public remains doggedly downbeat about the condition of the national economy, even as many experts 
and economists see signs of recovery. As has been the case for most of the past two years, about nine-in-ten 
(88%) rate national economic conditions as only fair or poor, and over the past year there has been no decline 
in the percentage saying the economy will stay the same (36%) or get worse (19%) a year from now. 
 
 
Karen Dynan  
The Income Rollercoaster: Rising Income Volatility and its Implications 
The Brookings Institution – Article – Webposted April 2010 – 4 pages 
http://www.brookings.edu/~/media/Files/rc/articles/2010/0401_income_volatility_dynan/0401_income_volati
lity_dynan.pdf 
 
“In this article, I document the increase in income volatility among U.S. households. I then discuss how these 
results square with macroeconomic trends and explore the implications of rising volatility for family well-
being, particularly in the context of other important long-run changes in family finances.” 
 
 
FISCAL AND TAX POLICIES 
 
Josh Bivens  
Budget Deficits and Interest Rates: Storm on the Horizon or All Clear?  
Economic Policy Institute - April 26, 2010 - 13 pages 
http://epi.3cdn.net/9e7d2221f0acf9da94_23m6ivo89.pdf 
 
“As long as private demand for new borrowing and spending is weak, then increased public borrowing will 
not cause sustained upward pressure on interest rates.” 
 
 
Doug Elmendorf  
The Effects of Health Reform on the Federal Budget  
CBO - Remarks to the World Health Care Congress – April 12, 2010 – 15 pages 
http://www.cbo.gov/doc.cfm?index=11439 
 
CBO and JCT estimate that the health legislation will reduce federal budget deficits during the next decade 
and in the following decade. Those estimates apply to the law as written. The budgetary impact could be quite 
different if key provisions are ultimately changed. We will estimate the costs of any changes when proposals 
are being considered by the Congress.” 
 
 
John Podesta and Michael Ettlinger  
Setting the Stage for Fiscal Reform for the New Deficit Commission 
Center for American Progress – Memorandum - April 26, 2010 – 7 pages 
http://www.americanprogress.org/issues/2010/04/big_questions.html 
 



“President Barack Obama’s bipartisan National Commission on Fiscal Responsibility and Reform meets for 
the first time tomorrow, its 18 members tasked with addressing the knotty issue of the federal government’s 
middle- and long-term budget deficits. The immediate premise for the commission is an accounting problem: 
how to make the government’s books start to add up. But what is truly at stake is the economic prosperity and 
security of our nation and its people, as well as the quality and breadth of important public services on which 
we all rely.” 
 
 
Robert D. Reischauer  
Statement to the National Commission on Fiscal Responsibility and Reform 
Urban Institute - April 27, 2010 – 4 pages 
http://www.urban.org/UploadedPDF/901343-fiscal-responsibililty-and-reform.pdf 
 
Urban Institute President Robert Reischauer advises the National Commission on Fiscal Responsibility and 
Reform: "First, don't waste time looking for silver bullets or new approaches that hold out the promise of 
painless sacrifice. There are none to be found." Instead, he recommends mining wisdom from government 
agencies and think tanks to forge a long-term plan. The catch, he says, will be finding the political will to 
enact the sacrifices required across all sectors of society. Reischauer's ultimate caveat is that spending cuts and 
tax increases must be viewed by the electorate as credible and effective. 
 
 
Dean Baker  
Profits on Citigroup Stock: Can They Be the Basis for Financing Stimulus?  
Center for Economic and Policy Research - April 2010 – 4 pages 
http://www.cepr.net/documents/publications/citigroup-2010-04.pdf 
 
Last month the government announced plans to sell the stock it obtained in November of 2008 as part of its 
bailout package of Citigroup. The media jumped on the fact that, at the stock’s current market value, the 
government stands to earn an $8 billion profit on this stock. This profit was widely touted as evidence of the 
success of the bailout. In reality, the government’s profit on Citigroup stock was primarily the result of its 
own willingness to back up Citigroup. The increase in Citigroup’s stock price was largely driven by investors’ 
realization that the government would not let Citigroup fail. 
 
 
Sima J. Gandhi  
Audit the Tax Code - Doing What Works for Tax Expenditures 
Center for American Progress - April 2010 – 24 pages 
http://www.americanprogress.org/issues/2010/04/pdf/dww_tax_framing.pdf 
 
In order to scrutinize tax expenditures: 
• Policymakers must first treat tax expenditures as a form of spending. 
• The government should measure and evaluate tax expenditures. 
• Tax expenditures should be integrated into the budget process. 
• Transparency and accountability of tax expenditure spending should be enhanced. 
This paper will review each of these steps in more detail. 
 
 
Lily Batchelder, Eric Toder  
Government Spending Undercover - Spending Programs Administered by the IRS 
Center for American Progress - April 2010 – 24 pages 
http://www.americanprogress.org/issues/2010/04/pdf/govspendingundercover.pdf 
 
“When policymakers look to trim fat from the federal government they too often ignore half the problem: the 
vast and complicated set of spending programs administered by the Internal Revenue Service. These programs 
are often referred to as tax expenditures, but this report will make the case that they should be viewed just like 



any other type of government spending. As Figure 1 shows, in fiscal year 2011 we will spend over $1 trillion 
on tax expenditures. That’s more than three-fourths of all corporate and individual income tax revenues and 
more than one-and-a-half times the cost of all federal domestic discretionary spending.” 
 
 
MONETARY POLICY 
 
Harvey Rosenblum, Jessica J. Renier and Richard Alm 
Regulatory and Monetary Policies Meet ‘Too Big to Fail’ 
Federal Reserve Bank of Dallas - Economic Letter – April 2010 
http://dallasfed.org/research/eclett/2010/el1003.html 
 
“In 2010, the U.S. economy has been showing signs of pulling out of its tailspin. But questions remain about 
why it took so much monetary policy firepower to deal with the crisis. We look for answers in the financial 
channels that transmit monetary policy to the real economy and the regulatory scheme designed to keep the 
banking system sound. The channels clogged when the regulatory apparatus didn’t ensure that banks were 
healthy enough to lend—a situation exacerbated by the growing influence of very large, systemically 
important financial institutions, the so-called too-big-to-fail banks.” 
 
 
Arnold King  
The Case for Auditing the Fed Is Obvious 
Cato Institute – Briefing Paper - April 27, 2010 - 8 pages 
http://www.cato.org/pubs/bp/bp118.pdf 
 
Recently, the Federal Reserve has significantly altered the procedures and goals that it had followed for 
decades. It has more than doubled its balance sheet, paid interest to banks on reserves held as deposits with the 
Fed, made decisions about which institutions to prop up and which should be allowed to fail, invested in 
assets that expose taxpayers to large losses, and raised questions about how it will avoid inflation despite an 
unprecedented increase in the monetary base, says the author. 
 
 
Bart Hobijn, Stefano Eusepi, and Andrea Tambalotti 
The Housing Drag on Core Inflation 
FRB San Francisco – Economic Letter – April 7, 2010 – 4 pages 
http://www.frbsf.org/publications/economics/letter/2010/el2010-11.pdf 
 
“Some analysts have raised the question of whether the unprecedented declines in house values, which have 
been the hallmark of the recent recession, might be artificially dampening core inflation readings. However, a 
close examination of recent inflation data shows that the weakness in housing costs is representative of a 
broad pattern of subdued price increases across most consumption goods and services and is not distorting the 
broad downward trend in core inflation measures.” 
 
 
FINANCE 
 
Richard W. Fisher  
Reflections on the Financial Crisis: Where Do We Go From Here? 
Federal Reserve Bank of Dallas – Essay - 2009 Annual Report – 14 pages 
http://dallasfed.org/fed/annual/2009/ar09b.pdf 
                 
Effective monetary policy hinges on the Federal Reserve retaining its bank regulatory role and its 
independence from political pressures, says Dallas Fed President and CEO Richard W. Fisher. The breakup of 
too-big-to-fail banks and improved financial regulation are also vital to continued American prosperity, Fisher 
states. 



 
 
John Irons  
No Crisis in Confidence: Evidence Shows That U.S. Creditors Still Think U.S. Debt Remains Safest in 
the World 
Economic Policy Institute - March 31, 2010- 3 pages 
 http://epi.3cdn.net/adafd7d455935d7d40_g4m6ii4a8.pdf 
 
In recent days, there has been a slight uptick in interest rates on Treasury securities as evidence that U.S. 
creditors and the bond market more generally are beginning to worry about the increase in the federal deficit, 
says the report. However, there is little evidence of a crisis in confidence. In fact, the reverse may be true. It’s 
not surprising that short-term rates are low, since they are most closely controlled by the Federal Reserve. 
Long-term interest rates still remain below pre-recession levels and have not yet seen any particular break 
from recent levels.  
 
 
Short-termism in Financial Markets 
Senate Committee on Banking – Hearing - April 29, 2010  
http://banking.senate.gov/public/index.cfm?FuseAction=Hearings.Hearing&Hearing_ID=788dda43-13b0-
4f9e-99d5-38164b4f5561 
 
The witnesses on Panel I will be: James E. Rogers, President and Chief Executive Officer, Duke Energy; 
Damon Silvers, Director of Policy and Special Counsel, AFL-CIO; Judith F. Samuelson, Executive Director, 
Aspen Institute Business and Society Program; J.W. Verret, Assistant Professor of Law, George Mason 
University School of Law. 
 
 
The Restoring American Financial Stability Act 
Senate Banking Committee - Reported out of Committee March 22, 2010 – 176 pages 
http://banking.senate.gov/public/_files/S3217CommitteeReportPosted.pdf 
 
“The primary purpose of RAFSA is to promote the financial stability of the United States. It seeks to achieve 
that goal through multiple measures designed to improve accountability, resiliency, and transparency in the 
financial system by: establishing an early warning system to detect and address emerging threats to financial 
stability and the economy, enhancing consumer and investor protections, strengthening the supervision of 
large complex financial organizations and providing a mechanism to liquidate such companies should they fail 
without any losses to the taxpayer, and regulating the massive over-the-counter derivatives market.” 
 
 
Roya Wolverson  
The Road to Financial Regulatory Reform 
Council on Foreign Relations - April 5, 2010 
http://www.cfr.org/publication/21266/road_to_financial_regulatory_reform.html?breadcrumb=%2Fpublicatio
n%2Fby_type%2Fbackgrounder 
 
The global financial crisis prompted Congress to press for stronger U.S. financial regulations. But experts 
debate what level of government involvement will help the economy long term. 
 
 
Dave Mason 
The "Comprehensive" Problem with Derivatives Regulation 
The Heritage Foundation - April 15, 2010 
http://www.heritage.org/Research/Reports/2010/04/The-Comprehensive-Problem-with-Derivatives-
Regulation 
 



“The premise supporting the blanket regulatory diktat—that every derivative contract poses systemic risk to 
the financial system—is unproven, the application overly broad, and the resulting bureaucratic burden 
excessively heavy. Congress should: (1) Resist simplistic calls for “more regulation” until proponents 
demonstrate that particular types of derivatives caused or intensified the financial crisis; (2) Apply any new 
regulation to the derivative products, institutions, or market mechanisms that caused economic harm; and (3) 
Tailor regulation to address specific problems or harms identified.” 
 
 
Robert E. Litan 
The Derivatives Dealers’ Club and Derivatives Markets Reform: A Guide for Policy Makers, Citizens 
and Other Interested Parties 
The Brookings Institution – Paper – April 2010 – 39 pages 
http://www.brookings.edu/~/media/Files/rc/papers/2010/0407_derivatives_litan/0407_derivatives_litan.pdf 
 
“I have written this essay primarily to call attention to the main impediments to meaningful reform: the private 
actors who now control the trading of derivatives and all key elements of the infrastructure of derivatives 
trading, the major dealer banks. The importance of this “Derivatives Dealers’ Club” cannot be overstated. All 
end-users who want derivatives products, CDS in particular, must transact with dealer banks. The dealer 
banks, in turn, transact heavily with each other, to hedge the risks from their customer trades and somewhat 
less frequently, to trade for their own accounts.” 
 
 
James Gattuso , Todd Zywicki , Alex Pollock and David C. John  
Protecting Consumers in the Financial Marketplace: Thinking Outside the Boxes 
The Heritage Foundation – Report - April 2, 2010 
http://www.heritage.org/Research/Reports/2010/04/Protecting-Consumers-in-the-Financial-Marketplace-
Thinking-Outside-the-Boxes 
 
“Do consumers need a new regulatory agency to protect them in the financial marketplace? The question has 
been at the center of the ongoing congressional debate over financial services reform. But is such an agency 
really necessary, or will it do more harm than good? And if it is created, where should it be located, and--most 
critically-- what powers should it have? A panel of experts discusses these and other questions regarding 
consumer protection and financial regulation.  
 
 
Corporate Governance and Shareholder Empowerment 
House Committee on Financial Services – Hearing – April 21, 2010 
http://www.house.gov/apps/list/hearing/financialsvcs_dem/hrcm_041410.shtml 
 
“Today we meet to consider several thoughtful bills that seek by various means to correct the imbalance of 
power between investors and management. For far too long at too many public companies, corporate 
executives have had the upper hand. The financial crisis revealed, at times vividly and shockingly, how all too 
frequently corporate management and boards failed to consider the long-term interests of their shareholders. 
As a result, innocent investors incurred monumental losses, even while corporate chieftains escaped the 
inferno unscathed, usually by golden parachute.” 
 
 
HOUSING 
 
Recently Announced Revisions to the Home Affordable Modification Program (HAMP) 
House Financial Services Committee – Hearing - April 14, 2010  
http://www.house.gov/apps/list/hearing/financialsvcs_dem/hshrg_04142010.shtml 
 
“The recently announced adjustments to Federal Housing Administration (FHA) programs will permit lenders 
to provide additional refinancing options to homeowners who owe more than their home is worth because of 



large falls in home prices in their local markets. These adjustments will provide more opportunities for 
qualifying mortgage loans to be responsibly restructured and refinanced into FHA loans as long as the 
borrower is current on the mortgage and the lender reduces the amount owed on the original loan by at least 
10 percent.” 
 
 
Jaison R. Abel and Richard Deitz  
Bypassing the Bust: The Stability of Upstate New York’s Housing Markets during the Recession  
Federal Reserve Bank of New York - Current Issues in Economics and Finance - April 21, 2010  
http://www.newyorkfed.org/research/current_issues/ci16-3.html  
 
“Over the past decade, the United States has seen real estate activity swing from boom to bust. But upstate 
New York has been largely insulated from this volatility, with metropolitan areas such as Buffalo, Rochester, 
and Syracuse even registering home price increases during the recession. An analysis of upstate housing 
markets over the most recent residential real estate cycle indicates that the region’s relatively low incidence of 
nonprime mortgages and the better-than-average performance of these loans contributed to this stability.” 
 
 
David Abromowitz and Janneke Ratcliffe 
Homeownership Done Right - What Experience and Research Teaches Us 
Center for American Progress – Report – April 1, 2010 – 17 pages 
http://www.americanprogress.org/issues/2010/04/pdf/homeownership_done_right.pdf 
 
 
“In the wake of the U.S. housing crisis that began in 2007 and still reverberates across the country today, as 
many as 12 million families may lose their homes to foreclosure. Our national homeownership rate could well 
drop from a high of over 69 percent in 2004 to below 64 percent by the time we are done, which would be the 
lowest rate since 1968. All this is happening while nearly 100 million Americans live in households spending 
more than 30 percent—and many more than 50 percent—of their incomes on shelter. This is hardly a path to 
encourage what for many is part and parcel of the American Dream. Nor need it be. Evidence abounds that 
lower-income homeowners benefit from well-designed affordable homeownership programs, many of which 
are weathering the foreclosure crisis reasonably well.” 
 
 
REGULATION 
 
Clyde Wayne Crews Jr.  
Ten Thousand Commandments: An Annual Snapshot of the Federal Regulatory State 
Competitive Enterprise Institute - April 15, 2010 – 56 pages 
http://cei.org/cei_files/fm/active/0/Wayne%20Crews%20-
%20Ten%20Thousand%20Commandments%202010.pdf 
 
Federal regulations cost a $1.187 trillion last year in compliance burdens on Americans, according to the 
report. “Trillion-dollar deficits and regulatory costs in the trillions are both unsettling new developments for 
America,” said report author, Clyde Wayne Crews, CEI Vice President for Policy. The report urges Congress 
to step up and take responsibility as lawmakers to review and roll back economically harmful regulations. 
“Rolling back regulations would constitute the deregulatory stimulus that the U.S. economy needs,” said 
Crews.  
 
 
James Gattuso and Stephen Keen  
Red Tape Rising: Regulation in the Obama Era 
The Heritage Foundation – Backgrounder - March 31, 2010 
http://www.heritage.org/Research/Reports/2010/03/Red-Tape-Rising-Regulation-in-the-Obama-Era 
 



“Americans are endlessly paying taxes--on their income, on their property, on almost anything they purchase. 
But the heavy burden that the U.S. government places on its citizens does not stop there. It continues with a 
slew of hidden taxes imposed by an ever-larger number of government regulations. These regulatory taxes do 
not appear on any balance sheet, yet cost Americans about $1 trillion every year. The regulatory burden on 
Americans continued to surge during 2009, with record increases in costs thanks to both the Bush and Obama 
Administrations. Given ongoing regulatory initiatives at several agencies, it is very likely that this surge will 
continue. It is more important than ever that policymakers implement regulatory reforms, including stronger 
regulatory review procedures by an independent Congressional Regulation Office.” 
 
 
OTHER ECONOMIC POLICIES 
 
U.S. Postal Service: Strategies and Options to Facilitate Progress toward Financial Viability 
GAO – Report - April 12, 2010 – 80 pages 
http://www.gao.gov/new.items/d10455.pdf 
 
GAO’s objectives were to assess (1) the viability of USPS’s business model, (2) strategies and options to 
address challenges to its business model, and (3) actions Congress and USPS need to take to facilitate 
progress toward financial viability. GAO primarily drew on its past work; other studies; USPS data; 
interviews with USPS, unions, management associations, Postal Regulatory Commission, and mailing 
industry officials; and stakeholder input. 
 
 
Intellectual Property:  Observations on Efforts to Quantify the Economic Effects of Counterfeit and 
Pirated Goods 
GAO – Report - April 12, 2010 – 41 pages 
http://www.gao.gov/new.items/d10423.pdf 
 
“GAO examined existing research on the effects of counterfeiting and piracy on consumers, industries, 
government, and the U.S. economy; and (2) identified insights gained from efforts to quantify the effects of 
counterfeiting and piracy on the U.S. economy. GAO interviewed officials and subject matter experts from 
U.S. government agencies, industry associations, nongovernmental organizations, and academic institutions, 
and reviewed literature and studies quantifying or discussing the economic impacts of counterfeiting and 
piracy on the U.S. economy, industry, government, and consumers.” 
 
 
Auto Industry:  Lessons Learned from Cash for Clunkers Program 
GAO – Report - April 29, 2010 – 43 pages 
http://www.gao.gov/new.items/d10486.pdf 
 
“This report examines (1) what is known to date about the extent to which the CARS program achieved its 
objectives; (2) what stakeholders’ experiences were with the CARS program; and (3) how the CARS program 
compares to other selected domestic and international vehicle retirement programs.” 
 
 
Evaluating the Impact of Small Business Trade Policy on Job Creation and Economic Growth 
House Committee on Small Business – Hearing - April 28, 2010 
http://www.house.gov/smbiz/hearings/hearing-04-28-10-trade-policy/hearing-witnesses-trade-policy.htm 
 
“Until entrepreneurs can go out and find affordable sources of financing, we aren’t going to see the type of job 
growth our economy needs. Small businesses are our best job creators, producing 60 percent of new jobs. 
During economic recoveries, this job creating potential is even more important. Following the recession of the 
early 1990’s, small businesses created 3.8 million jobs. That outpaced big business job growth by half a 
million jobs. Small firms will lead us out of this recession, too, but, only if we provide them with the right 
tools and create a credit environment that helps them grow.” 



 
 
TRANSPORTATION 
 
Ronald Utt  
Transportation and High Speed Rail America's Coming High-Speed Rail Financial Disaster 
The Heritage Foundation - Backgrounder published on March 19, 2010, updated April 13, 2010 
http://www.heritage.org/Research/Reports/2010/03/America-s-Coming-High-Speed-Rail-Financial-Disaster 
 
President Barack Obama has committed the United States to building at least 13 high-speed rail (HSR) lines, 
one of the most expensive forms of transportation that a nation could choose. Even in a strong economy, 
building HSR makes little sense, offering minimal reductions in travel times at exorbitant costs. In the current 
weak economy and with the government facing massive budget deficits, the country simply cannot afford to 
squander $8 billion in stimulus funding, $5 billion over the next five years, and billions of dollars in matching 
state funding on a transportation system that will at best serve a minute fraction of the traveling public. The 
country would be better off either not spending the money or spending it on something productive.  
 
 
Using Innovative Financing to Deliver Highway and Transit Projects 
House Committee on Transportation – Hearing – April 14, 2010 
http://transportation.house.gov/hearings/hearingDetail.aspx?NewsID=1148 
 
“As the Committee continues to seek the best ways to build a robust intermodal system for the future of 
transportation, all funding options and financing mechanisms have been and will be on the table for this 
discussion. This must include full utilization of innovative financing tools to leverage additional public and 
private investment.” 
 
 
LOCAL ECONOMIC DEVELOPMENT 
 
Harry Moroz  
From Disaster to Diversity: What’s Next for New York City’s Economy? 
Drum Major Institute for Public Policy – Book – April 2010 – 81 pages 
http://www.drummajorinstitute.org/pdfs/From_Disaster_To_Diversity_Complete_Book.pdf 
 
This analysis “shows that financial reform… will strengthen New York City’s economy. Financial sector 
employment in New York has actually been shrinking: the city has lost 100,000 financial sector jobs over the 
past 20 years. New York has been shedding a range of lower-paying financial services jobs while relying on a 
smaller number of the highest-paying jobs for tax revenue. But fewer, wealthier financial services 
professionals whose jobs are tied to some of the most excessive and harmful risk cannot continue to support a 
robust New York City economy. That’s why we need reform. Reducing the city's reliance on these positions 
would not only diversify the financial services industry but also help realign the broader economy by 
encouraging the growth of stable jobs for more people.” 
 
 
R&D – INNOVATIONS 
 
Shane Greenstein  
Nurturing the Accumulation of Innovations: Lessons from the Internet 
National Bureau of Economic Research – Working Paper - April 2010 – 26 pages 
http://www.nber.org/papers/w15905.pdf?new_window=1 
 
The innovations that became the foundation for the Internet originate from two eras that illustrate two distinct 
models for accumulating innovations over the long haul. The pre-commercial era illustrates the operation of 
several useful non-market institutional arrangements. The commercial era highlights the extraordinary power 



of market-oriented and widely distributed investment and adoption, which illustrates the power of market 
experimentation to foster innovative activity.  
 
 
Brian Darmody  
The Power of Innovation 
Association of University Research Parks - February 25, 2010 – 8 pages 
http://www.aurp.net/more/AURPPowerofPlace2.pdf 
 
The federal government can stimulate the creation of jobs and businesses by streamlining its policies for 
bringing new technologies to market, says the report. "This is not only about money - it's also a matter of 
adjusting the policies and regulations that too often deter entrepreneurial researchers in our universities and 
federal labs from commercializing their work," says report author, Brian Darmody.  
 
 
Mark Muro 
The Future of Innovation and Entrepreneurship 
The Brookings Institution – Remarks – April 19, 2010 – 24 pages 
http://www.brookings.edu/speeches/2010/0419_innovation_muro.aspx 
 
“The federal government really is embarking on a new path that considers not just “macro” economic policy 
on the one hand and micro stuff for individual firms and innovators but also the context in which they operate 
and the institutions that help or hinder them. And so what I want to do now is try to give you a sense of the 
emerging approach by, first, suggesting some of the perspective and federal policy concepts we’ve been 
promoting at the Metro Program; and then, second, reviewing some of the government’s responses.” 
 
 
ENTREPENEURSHIP 
 
Alicia Coduras Martinez et al.  
A Global Perspective on Entrepreneurship Education and Training 
Babson College – Report - March 8, 2010 – 65 pages 
http://www.gemconsortium.org/download/1273502191531/GEM%20Special%20Report%20on%20Ed%20an
d%20Training.pdf 
 
The state of entrepreneurship education and training in U.S. schools has declined sharply, with a 2008 survey 
of experts rating it barely half as good as it was in 2005. Global Entrepreneurship Monitor teams conduct 
surveys in 31 countries, polling a sample of people who are considered experts in some 10 areas including 
financial support for entrepreneurs, bureaucracy, and taxes, and, of course, education itself. The experts rate 
conditions such as whether the education system "encourages creativity, self-sufficiency and personal 
initiative," and whether it provides "adequate instruction in market economic principles." 
 
 
Robert W. Fairlie et al.  
Indian Entrepreneurial Success in the United States, Canada and the United Kingdom 
RAND Corporation – Working paper - Web posted in 2010 – 42 pages 
http://www.rand.org/pubs/working_papers/2010/RAND_WR727.pdf 
 
Indian immigrants in the U.S. and other wealthy countries are successful in entrepreneurship. Using census 
data from the three largest developed countries in the world receiving Indian immigrants, the United States, 
United Kingdom and Canada, the authors examine the performance of Indian entrepreneurs and the causes of 
their success.  
 
 
William R. Kerr et al.  



The Consequences of Entrepreneurial Finance: A Regression Discontinuity Analysis 
National Bureau of Economic Research - March 2010 – 36 pages 
http://www.nber.org/papers/w15831.pdf?new_window=1 
 
The paper documents the role of angel funding for the growth, survival, and access to follow-on funding of 
high-growth start-up firms. It first shows that angel funding is positively correlated with higher survival, 
additional fundraising outside the angel group, and faster growth measured through growth in web site traffic. 
The improvements typically range between 30% and 50%. Overall, the results suggest that the bundle of 
inputs that angel investors provide have a large and significant impact on the success and survival of start-up 
ventures.  
 
 
EMPLOYMENT 
 
David Autor  
The Future of American Jobs - The Polarization of Job Opportunities in the U.S. Labor Market 
Center for American Progress and the Hamilton Project – Paper - April 30, 2010 – 48 pages 
http://www.americanprogress.org/issues/2010/04/pdf/job_polarization.pdf 
 
“This paper analyzes the state of the U.S. labor market over the past three decades to inform policymaking on 
two fronts. The first is to rigorously document and place in historical and international context the trajectory 
of the U.S. labor market, focusing on the evolving earnings, employment rates, and labor market opportunities 
for workers with low, moderate, and high levels of education. The second is to illuminate the key forces 
shaping this trajectory. The report explores the causes and consequences of these trends in U.S. employment 
patterns in detail.” 
 
 
Thomas A. Garrett and Russell M. Rhine 
Economic Freedom and Employment Growth in U.S. States 
FRB Saint Louis - Working Paper – March 2010 – 32 pages 
http://research.stlouisfed.org/wp/2010/2010-006.pdf 
 
“We extend earlier models of economic growth and development by exploring the effect of economic freedom 
on U.S. state employment growth. We find that states with greater economic freedom – defined as the 
protection of private property and private markets operating with minimal government interference – 
experienced greater rates of employment growth. In addition, we find that less restrictive state and national 
government labor market policies have the greatest impact on employment growth in U.S. states. Except for 
labor market policies, we find that state employment growth is influenced by state and local government 
policies, but not the policies of all levels of government, including the national government.” 
 
 
Losing a Job During a Recession 
CBO – Economic and Budget Issue Brief- April 22, 2010 – 8 pages 
http://www.cbo.gov/ftpdocs/114xx/doc11429/JobLoss_Brief.pdf 
 
This issue brief reviews the research on the short- and long-term effects of involuntary job loss for reasons 
other than poor performance or misconduct on people’s future employment and earnings.1 In light of the 
recession that began in December 2007 and the Congressional Budget Office’s (CBO’s) projection that, under 
current law, the unemployment rate will remain elevated for a number of years, the brief focuses on the effects 
of involuntary job loss during periods of weak economic activity.2 The brief also summarizes some of the 
government programs that help people who have lost their job.  
 
 
Elizabeth Kneebone and Emily Garr 



The Landscape of Recession: Unemployment and Safety Net Services across Urban and Suburban 
America 
The Brookings Institution – March 30, 2010 – 14 pages 
http://www.brookings.edu/papers/2010/0330_recession_kneebone.aspx# 
 
Even as signs point to a tentative economic recovery for the nation, metropolitan areas throughout the country 
continue to struggle with high unemployment. Within these regions, the negative effects of this downturn—as 
measured by changes in unemployment and demand for safety net services—have been shared across cities 
and suburbs alike. Standardizing sub-state data collection and reporting across programs would better enable 
policymakers and services providers to effectively track indicators of recovery and need in the nation’s largest 
labor markets.” 
  
 
Kathryn Anne Edwards and Alexander Hertel-Fernandez  
The Kids Aren’t Alright: A Labor Market Analysis of Young Workers 
Economic Policy Institute - April 7, 2010 – 10 pages 
http://epi.3cdn.net/f157c37200a46e1adc_5fm6b5geb.pdf 
 
Unemployment does not equally affect all workers. Different segments of the population often have different 
rates of unemployment, whether the distinction is made by race, gender, education, or age. While the national 
unemployment rate has yet to meet the 10.8% benchmark set in 1982, the workers age 16-24, unemployment 
rate peaked at 19.2%. Though young adults represent only 13.5% of the workforce, they now account for 
26.4% of unemployed workers. The paper discusses the severity of the unemployment crisis facing young 
adults, its historical context, and the implications for their future wages and skills. 
 
 
Record Unemployment Among Older Workers Does Not Keep Them Out of the Job Market 
U.S. Bureau of Labor Statistics - March 2010 – 3 pages 
http://www.bls.gov/opub/ils/pdf/opbils81.pdf 
 
The unemployment rate for persons aged 55 years and older has increased sharply since the beginning of the 
recession in December 2007. The jobless rate among older workers was 7.1 percent, seasonally adjusted, in 
February 2010, just shy of the record-high level of 7.2 percent in December 2009. At the same time, the labor 
force participation rate, the proportion of the population that is either employed or looking for work, for this 
group rose during much of the recession, before leveling off in recent months.  
 
 
Linda Hoffman 
Maximizing the Potential of Older Adults: Benefits to State Economies and Individual Well-Being 
National Governors Association - April 1, 2010 – 19 pages 
http://www.nga.org/Files/pdf/1004OLDERADULTS.PDF 
 
The brief details ways states can engage older adults, who have the potential to greatly affect state economies, 
through both paid employment and volunteerism. The brief lays out strategies states can use to work against 
potential challenges and maximize the potential of older adults. 
 
 
Rob Valletta and Katherine Kuang 
Extended Unemployment and UI Benefits 
FRB San Francisco – Economic Letter – April 19, 2010 – 5 pages 
http://www.frbsf.org/publications/economics/letter/2010/el2010-12.pdf 
 
During the current labor market downturn, unemployment duration has reached levels well above its previous 
highs. Analysis of unemployment data suggests that extended unemployment insurance benefits have not been 
important factors in the increase in the duration of unemployment or in the elevated unemployment rate. 



 
 
Using Unemployment Insurance to Help Americans Get Back to Work: Creating Opportunities and 
Overcoming Challenges 
Senate Committee on Finance – Hearing – April 14, 2010 
http://finance.senate.gov/hearings/hearing/?id=868a8e37-5056-a032-5297-a991437cea80 
 
“Last month’s job report brought us a glimpse of hope. The economy created 162,000 jobs. 
But 15 million Americans are still unemployed. America has 8.2 million fewer jobs today than it did when the 
recession began in December 2007. And more than 44 percent of the unemployed have been searching for a 
job for at least six months. That’s six and one-half million Americans without a job for six months or more. 
On average, it’s taking 31 weeks to find a new job… Our unemployment system deserves attention. And it 
also deserves innovation.” 
 
 
Richard Florida et al.  
Cities, Skills and Wages 
Martin Prosperity Institute - April 2010 – 30 pages 
http://research.martinprosperity.org/papers/Florida%20Mellander%20Stolarick%20Ross%20%282010%29%2
0Cities%20Skills%20and%20Wages.pdf 
 
The research examines the effects of skills in cities on regional wages. In place of the extant literature’s focus 
on human capital or knowledge-based or creative occupations, it focuses its analysis on actual skills. The 
research also uses cluster analysis to identify three broad skill types, analytical, social intelligence and 
physical skills from 87 occupational skills. Then regression analysis is conducted to quantify how each skill 
contributes to regional prosperity and how they are related to regional size, using data from 1999 and 2008. 
 
 
Laura E. Hill, Magnus Lofstrom, and Joseph M. Hayes 
Immigrant Legalization: Assessing the Labor Market Effects 
Public Policy Institute of California – Report - April 2010 – 24 pages 
http://www.ppic.org/main/publication.asp?i=869 
 
This report finds that a legalization program for unauthorized immigrants is unlikely to lead to dramatic 
changes in the labor market, for immigrant or native workers. It also finds little evidence to support 
expectations of significant effects on the broader economy, particularly in terms of tax revenues or public 
assistance programs. To assess labor market outcomes, the authors examined the work and migration histories 
of both unauthorized and continuously legal immigrants, comparing their experiences both before and after 
they became legal permanent residents 
 
 
Charting International Labor Comparisons 
 Bureau of Labor Statistics - April 2010 – 63 pages 
http://www.bls.gov/fls/chartbook/chartbook2010.pdf 
 
The study showcases data from all areas of the International Labor Comparisons program and other sources. It 
explores how key labor market and other national economic measurements compare across countries. 
 
 
PENSIONS 
 
Alicia H. Munnell et al.  
The Funding of State and Local Pensions: 2009-2013 
Center for Retirement Research at Boston College - April 2010 – 18 pages 
http://crr.bc.edu/images/stories/Briefs/slp_10.pdf 



 
The financial crisis reduced the value of equities in state and local defined benefit pensions and hurt the 
funding status of these plans. The authors say that the impact will become evident only over time, however, 
because actuaries in the public sector tend to smooth both gains and losses, typically over a five–year period. 
The current and future funding status of state and local pensions is crucially important, as state and local 
governments are facing a perfect storm: the decline in funding has occurred just as the recession has cut into 
state and local tax revenues and increased the demand for government services. 
 
 
Rudolph G. Penner and Karen E. Smith  
How Quickly Do Older Adults Spend Their Wealth?  
Urban Institute - April 19, 2010 – 2 pages 
http://www.urban.org/UploadedPDF/412077_older_adults_weath.pdf 
 
Although the shift from defined benefit pension plans to defined contribution plans raises concerns that some 
retirees may outlive their assets, most spend their wealth cautiously. High income retirees continue to 
accumulate wealth until age 85. Net worth for middle-income retirees begins declining after age 70, but only 
very slowly. Low-income retirees never accumulate much wealth and spend their limited assets quickly, 
however, leaving most dependent on Social Security. 
 
 
Josh Barro and Stuart Buck  
Underfunded Teacher Pension Plans: It’s Worse than You Think 
Manhattan Institute for Policy Research - April 2010 – 28 pages 
http://www.manhattan-institute.org/pdf/cr_61.pdf 
 
To all the other fiscal travails facing the country’s states and largest cities, now add their pension obligations, 
which are far greater than they may realize or are willing to admit. The paper focuses on the crisis in funding 
teachers’ pensions, because education is often the largest program area in state budgets, making it an obvious 
target for cuts. 
 
 
Troubled Asset Relief Program:  Automaker Pension Funding and Multiple Federal Roles Pose 
Challenges for the Future 
GAO - April 6, 2010 – 77 pages 
http://www.gao.gov/new.items/d10492.pdf 
 
“Under the Troubled Asset Relief Program (TARP) to improve the domestic auto industry’s competitiveness 
and long-term viability...  As part of GAO’s statutorily mandated oversight of TARP, this report examines: 
(1) the impact of restructuring on GM’s and Chrysler’s pension plans; 
(2) the impact of restructuring on auto supply sector pension plans; 
(3) the impacts on PBGC and plan participants should auto industry pension plans be terminated; and 
(4) how the federal government is dealing with the potential tensions of its multiple roles as pension regulator, 
shareholder, and creditor.” 
 
 
TRADE 
 
Exports Support American Jobs 
U.S. Department of Commerce - April 15, 2010 – 14 pages 
http://www.trade.gov/publications/pdfs/exports-support-american-jobs.pdf 
 
The report confirms the importance of exports to the U.S. economy and the increasingly globalized 
marketplace. According to the report, in 2008, exports accounted for a record 12.7 percent of U.S. gross 
domestic product (GDP), and during a period of relatively flat job growth across the economy, supported a 



record number of jobs, more than 10 million. Additionally, the report links the success in supporting 
American manufacturing with a successful export policy.  
 
 
2010 National Trade Estimate Report on Foreign Trade Barriers 
U.S. Trade Representative – Report - March 31, 2010 – 404 pages 
http://www.ustr.gov/uploads/reports/2010/NTE/NTE_COMPLETE_WITH_APPENDnonameack.pdf 
 
The report describes significant barriers to U.S. trade and investment faced in the last year as well as the 
actions being taken by the Office of the U.S. Trade Representative (USTR) to address those barriers. 
 
 
Ed Gresser 
Update the U.S.-Israel Free Trade Agreement  
The New Democratic Leadership Council – April 2010 – 9 pages 
http://www.dlc.org/documents/IsraelFTA.pdf 
 
“Next to its younger cousins, the U.S.-Israel Free Trade Agreement looks simplified – something like the 
SparkNotes version of a novel. But in the 25 years since its signature in 1985, it has sped the transformation of 
an economic alliance, from a relationship defined by aid and tourism into a partnership among advanced 
economies founded on trade, investment, research, and regional integration. A generation after its launch, 
though, the agreement is showing its age.” 
 
 
The Financial Crisis, Trade Finance and the Collapse of World Trade 
FRB Dallas - Globalization and Monetary Policy Institute 2009 Annual Report – April 2010  
http://www.dallasfed.org/institute/annual/2009/annual09b.cfm 
 
“In this essay I will discuss the impact that the crisis had on world trade. I will then review two explanations 
for the severity of the collapse. One line of argument holds that given the normal behavior of trade flows over 
the course of the business cycle and given the severity of this most recent cyclical downturn, a major 
contraction of world trade should have been expected. A second line of argument, which is not incompatible 
with the first, holds that the financial crisis had an independent effect on trade flows, over and above the effect 
it had on global economic activity, by limiting or severing access to trade finance. We will see that the decline 
in trade was excessive, even given the severity of the recession. And there is evidence that reduced access to 
trade finance is an important part of the overall explanation.” 
 
 
Jeanne J. Grimmett  
Dispute Settlement in the World Trade Organization (WTO): An Overview 
Congressional Research Service, Library of Congress - April 8, 2010 - 15 pages 
http://assets.opencrs.com/rpts/RS20088_20100408.pdf 
 
Dispute settlement in the World Trade Organization (WTO) is carried out under the WTO Understanding on 
Rules and Procedures Governing the Settlement of Disputes (DSU). In effect since January 1995, the DSU 
provides for consultations between disputing parties, panels and appeals, and possible retaliation if a 
defending party fails to comply with a WTO decision by an established deadline. Automatic establishment of 
panels, adoption of panel and appellate reports, and authorization of requests to retaliate, along with deadlines 
and improved multilateral oversight of compliance, are aimed at producing a more expeditious and effective 
system than had existed under the General Agreement on Tariffs and Trade (GATT). To date, 405 complaints 
have been filed, approximately half involving the United States as complainant or defendant. 
 
 
DEVELOPMENT 
 



Noam Unger et al. 
Capacity for Change: Reforming U.S. Assistance Efforts in Poor and Fragile Countries 
Brookings Institute - April 2010 – 79 pages 
http://www.brookings.edu/~/media/Files/rc/reports/2010/04_aid_unger/04_aid_unger.pdf 
 
The U.S. government is in the midst of a serious review of how to engage more effectively in developing 
countries. From destabilizing conflicts to climate change, pandemics, and food insecurity, daunting 
transnational challenges are having particularly large impacts on poorer countries. The study describes the 
context for reform and examines the key issues for decision by policymakers in an effort to inform a coherent 
and effective national approach to both stabilization and broader development.  
 
 
21st Century Aid: Recognizing Success and Tackling Failure 
Oxfam International – Briefing paper - April 28, 2010 – 58 pages 
http://www.oxfam.org/sites/www.oxfam.org/files/bp137-21st-century-aid.pdf 
 
Aid plays a role in saving millions of lives, and yet despite its achievements poverty continues to cast a 
shadow over the lives of some 1.4 billion people worldwide. This has opened up questions over the 
effectiveness of aid and lately, unleashed a barrage of criticism, with critics using individual examples of 
failed aid to argue that all aid is bad and should be reduced or phased out altogether, says the report. 
 
 
CHINA 
 
China’s Exchange Rate Policy and Trade Imbalances 
Senate Banking Committee – Hearing - April 22, 2010  
http://banking.senate.gov/public/index.cfm?FuseAction=Hearings.Hearing&Hearing_ID=30f2f4bf-7945-48fe-
b2b0-cc8285839a4a 
 
The witness on Panel I will be: The Honorable Lindsey Graham (R-SC), United States Senator. The witnesses 
on Panel II will be: Mr. Clyde Prestowitz, President, Economic Strategy Institute; Mr. Nicholas R. Lardy, 
Senior Fellow, Peterson Institute for International Economics; Mr. Charles Blum, Executive Director, Fair 
Currency Coalition; and Mr. Daniel J. Ikenson, Associate Director, Cato Institute’s Center for Trade Policy 
Studies. The witnesses on Panel III will be: Dr. Jack Shilling, Executive Vice President and Chief Technical 
Officer (Retired), Allegheny Technologies; and Mr. Mark Suwyn, Chairman, NewPage Corporation, 
Miamisburg, OH. 
 
 
Samuel Serraden  
Why Trade Figures Do Not Prove China Is Rebalancing 
New America Foundation - April 27, 2010 
http://www.newamerica.net/publications/policy/why_trade_figures_do_not_prove_china_is_rebalancing 
 
China’s trade surplus declined in the first quarter, and during March the country ran a deficit of $7.2 billion, 
its first monthly trade deficit since 2004. Contrary to some analyses, this is not proof that the economy has 
made significant progress toward rebalancing or a reason for the United States to back away from pushing 
China on yuan appreciation. 
 
 
Robert E. Scott  
Currency Manipulation: History Shows That Sanctions Are Needed 
Economic Policy Institute - April 29, 2010 – 7 pages 
http://epi.3cdn.net/8f85a759c149f29f59_2im6bxeju.pdf 
 



International Economist Robert Scott says the U.S. should identify China and four other nations as currency 
manipulators and impose tariffs if they do not revalue their currencies. 
 
 
Arvind Subramanian 
New PPP-Based Estimates of Renminbi Undervaluation and Policy Implications 
The Peterson Institute – Policy Brief – April 2010 – 7 pages 
http://www.piie.com/publications/pb/pb10-08.pdf 
   
New estimates for the undervaluation of the Chinese currency based on the purchasing power parity (PPP) 
approach find that the renminbi is undervalued by approximately 30 percent rather than the 12 percent that has 
been widely reported. Subramanian applies new insights about the way PPP data are compiled, uses new data 
that have become available, and corrects existing estimates for the biases in the data in order to attain a more 
accurate estimation of China's currency undervaluation.” 
 
 
MISCELLANEOUS 
 
Steven Lawrence and Reina Mukai  
Foundation Growth and Giving Estimates 
Foundation Center - April 16, 2010 – 16 pages 
http://foundationcenter.org/gainknowledge/research/pdf/fgge10.pdf 
 
The recent economic crisis caused the nation's more than 75,000 grantmaking foundations to cut their 2009 
giving by an estimated 8.4 percent-by far the largest decline ever tracked by the Foundation Center. Grant 
dollars fell from $46.8 billion to $42.9 billion. Yet according to the report, this cutback totaled less than half 
the 17 percent loss in foundation assets recorded in the prior year. 
 
 
Aaron Smith  
Government Online 
Pew Internet & American Life Project - April 27, 2010 – 44 pages 
http://pewinternet.org/~/media//Files/Reports/2010/PIP_Government_Online_2010.pdf 
 
Government agencies have begun to open up their data to the public, and a surprisingly large number of 
citizens are showing interest. Some 40% of adult internet users have gone online for raw data about 
government spending and activities. This includes anyone who has done at least one of the following: look 
online to see how federal stimulus money is being spent (23% of internet users have done this); read or 
download the text of legislation (22%); visit a site such as data.gov that provides access to government data 
(16%); or look online to see who is contributing to the campaigns of their elected officials (14%). 
 
 
No Refuge: The Annual Report on the Economic Status of the Profession 2009-10 
American Association of University Professors - April 2010 – 29 pages 
http://www.aaup.org/NR/rdonlyres/AFB34202-2D42-48B6-9C3B-52EC3D86F605/0/zreport.pdf 
 
Rough financial seas had been buffeting many colleges and universities for years before the recession that 
began in late 2007. Then in mid-September 2008, an economic crisis crashed into the campuses, challenging 
the ability to provide the accessible, high-quality education necessary to achieve long-term national goals. As 
the economy weakened at the end of 2008 and into 2009, college and university presidents, business officers, 
admissions deans, financial aid directors, faculty, staff, students, and parents wondered whether higher 
education would find a refuge from the worst of the storm, as it had in prior recessions. 
 
 


