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Presentation Notes
We really need an example here!

ONE EXAMPLE WAS ADDED
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http://www.ustda.gov/news/pressreleases/2012/LAC/LACAviationSummit_120412.asp�
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Can we provide examples?? 

 IN THE FOLLOWING SLIDE
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The bulk of what we do, as reflected in our current portfolio, is debt financing for projects in emerging markets.

While the focus here is on energy, the projects and borrowers we support cover a wide range including infrastructure, manufacturing, housing, hotels, services, franchisees and financial institutions including microfinance and top tier local banks.

Infrastructure includes power generation and transmission, wholesale water supply, wastewater treatment, toll roads, airports, ports and the like.

Our average loan size is probably around $15-20 million, but we have and can do up to $250 million, and on an exceptions basis up to $400 million.

Insurance: OPIC was a pioneer in what is now much more widely available PRI.  Currently innovating with FIT and other products.

Funds: seed debt funding for PE funds in emerging markets.
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A project has to make economic and financial sense.  On the debt side we underwrite in a manner very much like private international commercial banks; most of the professional staff at OPIC have private sector backgrounds.  We need our loans to be paid back.

US capital must be at risk both in a meaningful way and amount.

We can’t support local host country public sector investment or activity so require that the private sector brings capital and retains control of the project.

From a policy perspective our standards are very similar to those of other DFIs in terms of sustainable development, environmental and social impacts, and labor and human rights.  The main difference is the US effects requirements.
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A project has to make economic and financial sense.  On the debt side we underwrite in a manner very much like private international commercial banks; most of the professional staff at OPIC have private sector backgrounds.  We need our loans to be paid back.

US capital must be at risk both in a meaningful way and amount.

We can’t support local host country public sector investment or activity so require that the private sector brings capital and retains control of the project.
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