


 
 
 III. Base Period – One Year  
 

Type of Fuel 

Estimated 
Quantity/Year 

In Liters 

Average 
Monthly Price 

(GOC) * 
Excluding VAT 
Excluding Duty 

Discount 
Euro/Liter 

 
 
 

Unit Price 
Euro 

Total 
Euro 

Unleaded 98 5,000 €0.52    

Unleaded 95 20,000 €0.47    

Euro Diesel 43,000 €0.46    

TOTAL BASE YEAR  
 
 

* For evaluation purposes this is based on the Average Monthly Price for Diesel and Petroleum 
Fuel issued by the Government of Cyprus, Ministry of Commerce, Industry & Tourism dated 
April 2016 less VAT and Custom Duties. 
Unleaded 98: €1.183 per liter - VAT €0.1888 - Duty €0.4790 = €0.52 
Unleaded 95: €1.130 per liter - VAT €0.1804 - Duty €0.4790 = €0.47 
Euro Diesel: €1.088 per liter - VAT €0.1737 - Duty €0.4500 = €0.46 

 
 
 IV. First Option Year – One Year 
 

Type of Fuel 

Estimated 
Quantity/Year 

In Liters 

Average 
Monthly Price 

(GOC) * 
Excluding VAT 
Excluding Duty 

Discount 
Euro/Liter 

 
 
 

Unit Price 
Euro 

Total 
Euro 

Unleaded 98 5,000 €0.52    

Unleaded 95 20,000 €0.47    

Euro Diesel 43,000 €0.46    

TOTAL YEAR  
 
 

* For evaluation purposes this is based on the Average Monthly Price for Diesel and Petroleum 
Fuel issued by the Government of Cyprus, Ministry of Commerce, Industry & Tourism dated 
April 2016 less VAT and Custom Duties. 
Unleaded 98: €1.183 per liter - VAT €0.1888 - Duty €0.4790 = €0.52 
Unleaded 95: €1.130 per liter - VAT €0.1804 - Duty €0.4790 = €0.47 
Euro Diesel: €1.088 per liter - VAT €0.1737 - Duty €0.4500 = €0.46 
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