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Turkish Cypriot Economy

Key indicators

GDP (PPP USS$) per capita, 1980-2007

Total population (thousands), 2007................... 268 |
GDP (US$ billions), 2007............cccvevvrrrrnrn 35 40000 ——— —0=Teo =O=0ECD |
GDP (current prices) per capita, 2007..............14,553 30.000
GDP (PPP) as share (%) of world total, 2007......0.016 20,000
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1980 1983 1986 1989 1992 1995 1998 2001 2004 2007
Global Competitiveness Index
Stage of development
Rank Score
(outof 135) (-7 1 Transition 2 Transition 3
Global Competitiveness Index 2008-2009................. 17...... 3.43 1-2 2-3
Fact Effici | ti
Basic requirements.... LG9 4.10 d?i(\:::; dl::il\fenncy m&?i\(’ae:]un
1st pillar: Institutions....... L9 3.53
2nd pillar: Infrastructure............. 104........ 2.62 i
3rd pillar: Macroeconomic stability.... w99 4.51 netions
4th pillar: Health and primary education..........cccccvvvvenenne 49....... 5.74 Innovation
Efficiency enhancers ..................ceeeeniiiiiiienns 130...... 3.06 Business / ‘Q
5th pillar: Higher education and training............ccccccceceeeee 92........ 3.54 sophistication ’/{l “ ‘ t:gi’l‘i’t'ye””"m“
6th pillar: Goods market efficiency.........coovevvrverrerreenne 123........ 3.56 o"‘.' ‘O‘v R
7th pillar: Labor market efficiency............................. 100.......4.09 .’.\" “‘\\
8th pillar: Financial market sophistication...............cccc..... 128........ 3.10 Market size ‘. g’%%‘ Health and
9th pillar: Technological readiness............ovvereereereereeeen. 47......3.73 ‘.’/" "." I primary education
10th pillar: Market Size.........cccoovirvecincieiicccece, 132....... 1.30 0‘0/‘\’ 'I/”.
Q
H foti . Technological \ ./ Higher_et_iucation
Innovation and sophistication factors....................... 133...... 2.66 readiness O and training
11th pillar: Business sophistication.............ccccoeoviicenen. 129........ 3.08 ~
12th pillar: INNOVALION.........overccescerr e 132........ 2.23 Financial Market Goods market efficiency

sophistication

Labor market efficiency

|—O—TCC —(O—Economies in Transition from 2 to 3*(incl. TCC) |

*These economies include: Bahrain, Barbados, Chile, Croatia, Estonia, Hungary
Latvia, Lithuania, Poland, Qatar, Russia, Slovak Republic, Taiwan, Trinidad and
Tobago, Turkey.

The most problematic factors for doing business

Inefficient government bureaucracy.............cceveeeieens 249
Tax regulations..........ccceucueicircincrcsceene 195
Inadequate supply of infrastructure...........c.ccccevevueneeee 173
Access t0 fINANCING.......ovevviieriericriceeces 147
TAX FAES. v 129
Policy instability ... 99
INflation......ccooevieieins ...93

Inadequately educated workforce.
Foreign currency regulations

Government instability / COUPS.......ccoeevvvieicrcreiciines 67
Restrictive labor regulations health............ccccoovvvinnnee 65
Poor public health..........cooiireecsee 56
Poor work ethic in the national labor force.................... 34
Corruption

Crime and theft

50 100

150 200 250 300

Weighted score

Note: From a list of 15 factors respondents were asked to select the five most problematic for doing business and to rank them between 1 (most problematic) and 5. This differs from the
World Economic Forum’s Economy Profiles by providing a score based on the weight of each response rather than the percentage of total responses. Respondents ranking a
particular item a 1 were given a multiplier of 5 while those ranked a 5 received a multiplier of 1.
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