
Sovereign Debt Rating 2008 2009 2010 2011 2012

Fitch Ratings; (grade) B- B B+ B+

Moody's Investor Services  B3 B2 B1 B1

Standard and Poor's; (Grade) B- B- B B+ BB-

Economics, Business and Policy Perceptions 

Doing Business Rank; (Rank) 149 158 147 147 153

Business Environment; Getulio Vargas Foundation - GVF 

(Index) 3.0 5.0 5.6 4.1 4.3
Rank 7/11 7/11 9/11 10/11 9/11

Economic Expectation for the next 6 month; GVF (Index) 2.3 5.0 5.0 4.3 4.7
Rank 7/11 7/11 8/11 5/11 5/11

Global Competitiveness Index; (Rank) 105 118 120 108 103

Democracy Index: (Rank) 75 80 80 84

Index Of Economic Freedom (Rank) 123 130 145 147 146

Index of Institutional Quality  (Rank) 120 133 145 143

Corruption Index; (Rank) 102 120 110 118

Source:   Doing Business Report -World Bank

                     Getulio Vargas Foundation, Brazil - Economic Climate Index

                     World Economic Forum - Global Competitiveness Report

                     International Transparency - Global Corruption Report 

                     Heritage Foundation - Index of Economic Freedom

                     Funadación Libertad - Index of Institutional Quqlity                   

                     The Economist Intelligence Unit - Democracy index


